Secretary of State
Certificate and Order for Filing

PERMANENT ADMINISTRATIVE RULES

| certify that the attached copies* are true, full and correct copies of the PERMANENT Rule(s) adopted on _12/21/2011 by the

Date prior to or same as filing date

Dept. of Consumer & Business Services, Div. of Finance & Corporate Securities OAR 441
Agency and Division Administrative Rules Chapter Number
Shelley Greiner 350 Winter St. NE, Room 410, Salem, OR 97301 503-947-7484
Rules Coordinator Address Telephone

to become effective ~ January 1, 2012.  Rulemaking Notice was published inthe ~ November 2011 Oregon Bulletin.**
Date upon filing or later Month and Year

RULE CAPTION
Repealing appraisal management company rules to transfer responsibility to the Appraiser Certification and Licensure Board

Not more than 15 words that reasonably identifies the subject matter of the agency’s intended action.
RULEMAKING ACTION
List each rule number separately (000-000-0000)
Secure approval of new rule numbers (Adopted or Renumbered rules) with the Administrative Rules Unit prior to filing.
ADOPT:
AMEND:

REPEAL: 441-674-0005, 441-674-0100, 441-674-0120, 441-674-0130, 441-674-0140, 441-674-0210, 441-674-0220, 441-674-
0230, 441-674-0240, 441-674-0250, 441-674-0310, 441-674-0510, 441-674-0520, 441-674-0910, 441-674-0915, 441-674-0920

RENUMBER:
AMEND & RENUMBER:

Stat. Auth.: 2011 Or Laws ch 447, § 26 (Enrolled House Bill 2499)

Other Auth.:

Stats. Implemented: 2011 Or Laws ch 447, § 6 (Enrolled House Bill 2499)

RULE SUMMARY

This rulemaking repeals the entire division of administrative rules that govern the registration and auditing of appraisal
management companies (AMCs). In response to new federal standards for AMCs contained within the Dodd-Frank Wall Street
Reform and Consumer Protection Act (Pub. L. 110-203), the Oregon Legislature passed legislation to transfer authority over
AMCs from DCBS to the Oregon Appraiser Certification and Licensure Board. HB 2499 takes effect on January 1, 2012. Section
6 of the bill states that DCBS’ rules remain in effect until “superseded or repealed by rules” of the ACLB. On December 21, 2011,
in a special board meeting, the ACLB voted to adopt rules on a temporary basis that implement the provisions of HB 2499. The
rules adopted by the ACLB become effective as of January 1, 2012. In order to ensure continuity for regulated entities, the repeal
of the rules contained in the notice will take effect as of January 1, 2012.

/s/ David Tatman David C. Tatman December 21, 2011
Authorized Signer Printed name Date

*With this original, file one photocopy of certificate, one paper copy of rules listed in Rulemaking Actions, and electronic copy of
rules. **The Oregon Bulletin is published the 1st of each month and updates rules found in the OAR Compilation. For publication
in Bulletin, rule and notice filings must be submitted by 5:00 pm on the 15th day of the preceding month unless this deadline falls
on a weekend or legal holiday, when filings are accepted until 5:00 pm on the preceding workday. ARC 930-2005
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